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CThe Telegraph

Monday 18 July 2011

Return of the Gold Standard as world order unravels

As the twin pillars of international monetary system threaten to come tumbling
down in unison, gold has reclaimed its ancient status as the anchor of stability.
The spot price surged to an all-time high of $1,594 an ounce in London, lifting
silver to $39 in its train.
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*"SilvEris"a“uﬁirquE'prEtiuus'mEtal
* High correlation to gold
* Produced primarily as a by-product

» Silver is a store of value

* Physical demand has risen significantly over the
past few years
* [ETF demand continues at record levels

» Silver is a versatile industrial me_tal

* New uses are being developed
* Relied upon in advancement of developed and
emerging economies
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Chatree Ore Reserves as at 30 June 2010 (>0.4g/t g old cut-off grade)

Source Category Tonnes Gold Grade Silver Grade Gold Contained Coﬁgﬂed

Chatree Mineral Resources Inclusive of Ore Reserves  as at 30 June 2010 (>0.3g/t gold cut-off grade)

Silver

Source Category Tonnes Gold Grade Silver Grade Gold Contained FiE el




Challenger Ore Reserves as at 30 June 2010

Source Category Tonnes Gold Grade Gold Contained

Challenger Mineral Resources as at 30 June 2010

Category Tonnes Gold Grade Gold Contained
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