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IMPORTANT NOTICE :

This presentation has been prepared by OZ Minerals Limited (“OZ Minerals”) and consists of written materials/slides for a presentation
concerning OZ Minerals. By reviewing/attending this presentation, you agree to be bound by the following conditions.

No representation or warranty, express or implied, is made as to the fairness, accuracy, or completeness of the information, contained in the
presentation or of the views, opinions and conclusions contained in this material. To the maximum extent permitted by law, OZ Minerals and
its related bodies corporate and affiliates, and its respective directors, officers, employees, agents and advisers disclaim any liability (including,
without limitation any liability arising from fault or negligence) for any loss or damage arising from any use of this material or its contents,
including any error or omission there from, or otherwise arising in connection with it.

Some statements in this presentation are forward-looking statements within the meaning of the US securities laws. Such statements include,
but are not limited to, statements with regard to capacity, future production and grades, projections for sales growth, estimated revenues and
reserves, targets for cost savings, the construction cost of new projects, projected capital expenditures, the timing of new projects, future cash
flow and debt levels, the outlook for minerals and metals prices, the outlook for economic recovery and trends in the trading environment and
may be (but are not necessarily) identified by the use of phrases such as “will”, “expect”, “anticipate”, “believe” and “envisage”. By their nature,
forward-looking statements involve risk and uncertainty because they relate to events and depend on circumstances that will occur in the
future and may be outside OZ Mineral’s control. Actual results and developments may differ materially from those expressed or implied in
such statements because of a number of factors, including levels of demand and market prices, the ability to produce and transport products
profitably, the impact of foreign currency exchange rates on market prices and operating costs, operational problems, political uncertainty and
economic conditions in relevant areas of the world, the actions of competitors, activities by governmental authorities such as changes in
taxation or regulation.

Given these risks and uncertainties, undue reliance should not be placed on forward-looking statements which speak only as at the date of the
presentation. Subject to any continuing obligations under applicable law or any relevant stock exchange listing rules, OZ Minerals does not
undertake any obligation to publicly release any updates or revisions to any forward looking statements contained in this presentation,
whether as a result of any change in OZ Minerals expectations in relation to them, or any change in events, conditions or circumstances on
which any such statement is based.

Certain statistical and other information included in this presentation is sourced from publicly available third party sources and has not been
independently verified.

All figures are expressed in Australian dollars unless stated otherwise.
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RATIONALE FOR THE MERGER ‘

>The combined company was well positioned and financed to deliver superior
growth.

Prominent Hill Martabe Rosebery
Copper / gold Gold / silver Upgrade
project project
Sepon Copper Prominent Hill Izok Lake Prominent Hill
Copper expansion UG expansion Zinc / copper UG expansion Stage 2
Stage 1
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Golden Grove| |Dugald River Sepon Gold Golden Grove High Lake
Oxide pit Zinc / lead / silver Primary gold Copper sulphide Zinc / copper
project pit

Selective acquisition strategy to accelerate growth

[] Oxiana project[_] Zinifex project




THE DEMISE OF THE CREDIT MARKETS 5

> US govt seizes > Lehman Bros > US govt bails > US govt seizes > US Congress

control of fails - $600b out AIG - WaMu adopts
Freddie Mac $85b bailout plan
and Fannie Mae  , oA acquires > US House of
- US$200b Merrill Lynch > White House Reps rejects
requests bailout plan
$700b bailout
package > Govt bailouts for
key banks in UK,
Beneluy,
Germany and
Iceland

Sep 6-10 Sep 11-15 Sep 16-20 Sep 26-30 Oct 1-5




THE COLLAPSE OF BASE METAL PRICES :

> Copper

> 56.5% fall Dec-07 to Dec-08
> 66.9% fall Jun-08 to Dec-08
> 46.8% fall Sep-08 and Oct-08
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> Zinc

> 49.8% fall Dec-07 to Dec-08
> 38.0% fall Jun-08 to Dec-08
> 38.9% fall Sep-08 and Oct-08

60.0 1

40.0 1
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REVISED MINMETALS PROPOSAL :

Proposal > China Minmetals to acquire the following portfolio of OZ Minerals assets and projects:
> Australasia: Century, Sepon, Golden Grove, Rosebery, Avebury, Dugald River
> Canada: High Lake, Izok Lake
> Certain other exploration / development assets
> OZ Minerals to retain Prominent Hill, Martabe, selected exploration assets in Cambodia
and Thailand and all listed investments.
Purchase Price | > US$1,206m (A$1,748m)* cash.

> Purchase price assumes that assets sold (i) on a cash / debt free basis and (ii) with normal
working capital levels.

Structure > China Minmetals to acquire shares in holding entities of relevant assets.

> Transitional service arrangements to be put in place.

Key Conditions | > Execution of binding Share & Purchase Agreement.
> Australian and Chinese regulatory approvals.
> OZ Minerals shareholder approval (simple majority).

Key Milestones | > Regulatory and financing approvals by mid May 2009.

> Explanatory Memorandum including Independent Expert’s Report mailed to shareholders
on or about 12 May 2009.

> Shareholder meeting on or about 12 June 2009.
> Completion targeted for mid/late June 2009.

[~
1. Based on US$:A$ exchange rate of US$0.69 0/
o Van




INDICATIVE TIMETABLE

> Completion of binding Sale & Purchase

shareholder vote

Agreement 14 April 2009
> All regulatory and financing approvals Mid May 2009
> OZ Minerals Annual General Meeting and On or about

12 June 2009

> Completion

Mid/late
June 2009




GLOBAL COMMODITY DEMAND GROWTH

Refined copper
consumption

Source: RBC Capital Markets

Zinc consumption
in major regions

Source: RBC Capital Markets
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