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The Past and Present




Nuclear reactor basics
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Nuclear reactors — generation to generation (Us Dept Eergy)

Generations of Nuclear Energy

Seneration i+

Generation Evolutionary Designs
. ; Generation Ii
Faton | Advanced LWRs

s - Sustainable
f‘{; S - Economical
£t . - CANDU 6 - Proliferation
g _ Rk an Rests_hnund
- Shippingport ys Physically
S - BWRs - APG00 Secure
- CANDU
- Magnox
1950 1960 1970 1680 1990 2000 2010 2020 2030

Gen | Gen |l Gen N ”m |

“‘

ASX:AGE | 4



Generation | nuclear reactors — ~1950 to ~mid 1960

Calder Hall - UK
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Generation Il reactors — ~late 1960 to ~1990’°s

Duke Energy - South Carolina

Fukushima Daiichi nuclear plant
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Generation Il and I+ reactors — mid 1990°’s — 2010 - 2030

Olkiluoto Nuclear - Finland

AP600 Passive Core Cooling System

| Compartment

> Accumulator ! U_,
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Evolutionary vs Revolutionary




Small Modular Reactors

Initial designs based on Generation Il and IlI+ technology — but very
different layout — others more revolutionary

Power rating up to 300 MW (vs 600 to 1400 MW for large reactors)

Small — can be prefabricated offsite, transported to site — can be
smaller than a rail car — construction time and cost reduced

Fuel can last from 2 to 5 years or up to 10 in some cases

Passive cooling systems, fewer mechanical parts, sometimes buried
below ground, sometimes totally immersed in below ground pools or
heat sinks

& s Adligator
ASX: AGE | 9 ay Energy



Small Modular Reactors

Modular, ie put in one, two, three
or more in aline —can be scaled
to meet energy demand

Can be connected to existing
grid — ideally sized to slot
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straight into a previous power plant site which has existing

Infrastructure

Can power regions or independently supply large sites, eg mines

Many designed to be load following, ie can be integrated with

Intermittent renewables
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Source: NuScale Power — Paper
from Proceedings of ICAPP 2015
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Small Modular Reactors

Various designs currently under active development in 14 countries

Most advanced new western technology — NuScale — fully permitted
by US NRC last year —final design and planning underway for Idaho
site

Some small, evolutionary
designs currently in operation

lllllllllllllllll

Russia using designs based
on nuclear ship units to provide
floating power stations

Gopan
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STEAM LINE

NuScale Power

FEEDWATER LINE

NUSCALE
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CONTAINMENT VESSEL

Schematic of
NuScale power coS
module
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REACTOR VESSEL
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Heat is transferred from
the primary coolant
through the walls of the
tubes in the steam
generator, heating the

~23m high, =

. li | CONVECTION  camee
4.6m wide — -

reaction heats the

SUPPORT TRUNNION

STEAM GENERATOR

primary reactor coolant
causing it to rise by
convection and natural
buoyancy through the
naer, much ke a
chimney effect.

77 MWe 4§ GraVITY

Colder (denser) primary
coolant “falls” to bottom
of reactor pressure vessel,
cycle continues,

RISER

NUCLEAR CORE

Source: NuScale Power
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NuScale Power
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Image courtesy NuScale — MCA paper by Dr Ben Heard

NuScale Power Module

Size 77 MWe module, up to 12 unit plant

Pressurised water reactor with solid fuel in
PWR fuel assemblies

Design approved by the U.S. NRC in Sept
2020

Utility customer (UAMPS) is proceeding
with its Carbon Free Power Project - will
see a NuScale power plant constructed at a
site located at the Idaho National
Laboratory. Expected LCOE of USS58 /
MWh from 2030

NuScale’s commercialisation program
continues with target to being able to
deliver NuScale Power Modules tog-
customers beginning in 2027.




NuScale Power — Plant design
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reactor vessel
NuScale Power cont;l.nnngw:msw flange tool

Modules
Source: NuScale Power — Paper from

Proceedings of ICAPP 2015, MCA paper by
Dr Ben Heard
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GE Hitachi
Boiling water reactor —
300 MWe

Solid fuel in BWR
assemblies

GE Hitachi

GE Hitachi BWRX-300

BWRX-300
GE Hitachi

Dominion Energy (US) is P e ——

Boiling water reactor

seed funding partner S S

Vendor target cost of AS3200/kW net

Selected by OPG Canada  [|{IS ke =

Dominion Energy is the sead funding partner.

° | . - Down-selectad by Ontario Power: Generatio.n
as one of possible new ekl o S ey
] - o) e VN NG hoans 1
h I ° d \ " = by submitting Lioensing_ Topical Reports (LTRs)
technologies — under pre- [ERSREEEE R e
\ \ approved by the US NRC with threa mora under
review. Undengoing a Phass 1/2 Vandor Dasign

d p p rova I ‘ (4 “gﬁ&’?&‘&?“*‘“’""‘“s’“’

Upcoming milestones Watch for the approval of the subsequent LTRs

and for progress through the VRD in Canada.

Image courtesy GE Hitachi — MICA | insge countes of GE Hiach
paper by Dr Ben Heard

ASX: AGE | 15



Terrestrial Energy

“

‘ | Terrestrial Energy

Integral Molten Salt Reactor
Reactor Intsgral Moltan Sakt Reactor
Developer Terrastrial Energy

Size 195 MWe net

Type

Moltsn salt, uranium fusled burner reactor

Fluoride salt fusl with lightly enrichad uranium,

g molten undar normal operating conditions

Moderator Graphite

Primary coolant Uranium-fluoride salt (the fual)

Secondary coolant Fluoride salt lkbop (non-radicactive)

Outlet temperature (°C) 600-700°C

Capital cost Vendor taget cost of AS4100/kW installed

Commercialisation Currantly in Phase 2 of the Pre-Licansing Vendor

summary Design Review with the Canadian Nuclear Safety
Commission. Down-salectad by Ontario Power
Generation (OPG) as one of thres tachrologies
compsting to be deployad at the New Darington
Nudear Project site by 2028.

Upcoming milestones Expect the completion Phass 2 of the Pre-

Licensing Vendor Design Reviaw in2021. Watch
forincreasing commitment from power utilities,
finalisation of dasign and enginesring, including
for the graphite moderator and commencemeant
of licansing with the CNSC, aswell as further
developments and findings in critical applications,
including hydragen production, dasalination and
synthatic hydrocarbon production.

rege courtesy of Terrestrial Energy

Molten Salt Reactor
195 Mwe

Flouride salt fuel with
light enriched uranium,
Molten under normal
operating conditions

Currently in phase 2 of
design review with
CNRC

Image courtesy Terrestrial
Energy — MICA paper by Dr
Ben Heard * Alligator

¢ Energy



Generation |V large reactors

RNATIONAL FOR : o ¥t 1s I Still conceptual design

GIF Selection of six Nuclear Systems International consortium
development

High temperature

Full passive safety

e
“Fodile conled Faxt Besctor

AR | nsed fuel cycle

Higher fuel burnup and

Sodium Fast Reactor LI Closed fuel cvcle
Lead Fast Reactor

onsite fuel reprocessing

S L ———

Support economical
hydrogen production

Some designs decade
away —some 2-4
decades away

(141 |
it e

Open fuel cycle

Very High Temperature Reactor

Open/Closed fuel cycle
Super Critical Water Reactor

Recognition of the major potential of fast neutron systems with closed fuel cycle * Enaaor
for breeding (fissile re-generation) and waste minimization (minor actinide burmning) -

Moflten Salt Reactor



Micro reactors or Nuclear Batteries

Up to 10 MWe
Built elsewhere — buy off shelf or to order

Container size modules — deliver to site

— bury — hookup
Use for 10 years — replace with new

UK design U Battery
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Possibilities for Australia?




Australian Nuclear?

Short term
2020-2022

Integrating record

investment in renewables to

support affordability,
security and reliability

Electricity %
||I

Building out complementary
dispatchable generation,
storage and transmission to
match intermittent renewables
and support electrification of

Long term

2030-2050+

Medium term
2023-2030 ;,

Growing capacity to support
energy exports and expanded
domestic industries

Monitor and consider

overseas developments in
small modular reactors

other sectors

~ (123
&

Electrification of industry and
transport, particularly in process
heating and light vehicles int en;nve,

Greenfield energy

manufacturing
~

Developing solutions for
hard-to-abate sectors
including carbon capture

e, and storage
ccccccc rea ec| ies Re: d e the cost of
gg oods thvough

rans:
= heavy v shicls ficiacy
“ and hydrogen fu I ells
Continue to reduce the

emissions intensity of our
growing agricultural exports

lmpo in gsolc bcna d
ing methan: sions to
a i eeeeeeee grlculkural
productivity //\/
®
$ N-/\
Scal ng hydrogen to
drive cost reductions,
grow capabll ty and
attain first mover | | | |
advantage
@ Scaling hydrogen
following international
leman

Establishing hydrogen:
development of technical
leadership to accelerate
the industry

New opportunities

Boost ng energy productivity:
fc ive

Built environment
transport, industry,
agriculture and land
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Old plan for 500 MW reactor at Jervis Bay, 69-71

2006 Uranium Mining, Processing and Nuclear Energy
Review (UMPNER) - Australian Govt study into nuclear
led by Ziggy Switkowski

2020 Technology Investment Roadmap Discussion
paper — Low emission technologies - Allows
opportunity for SMR
evaluation

Monitor and consider
overseas developments in
small modular reactors

The de-centralised SMR model likely suits our grid

MCA paper — Small Modular Reactors in the Australian
Sense — by Dr Ben Heard

"7% Alligator
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Australian Nuclear?

Recent commitment to nuclear
submarines requires new nuclear
legislation and skills for
monitoring, maintenance and
operation

This will provide the baseline
nuclear operator skills and
expertise to support a future
fleet of civilian SMR’s — evidence -
from skilled nuclear operators in other countries

Speed up the consideration of nuclear??

ASX:AGE | 21



What are other countries doing?

US - tax credits to maintain existing nuclear fleet
- strategic uranium reserve
- Democrat administration supports new modern nuclear as clean energy

Japan - new PM to fast track nuclear restarts
- maintain nuclear to meet clean energy targets
Poland - signs MoU with NuScale for SMR
Finland - commits to maintain nuclear to support clean energy targets
France - reversing policy to reduce nuclear — needed to meet clean energy targets
UK - supports new nuclear including Rolls Royce SMR
China - plans to build 150 reactors in next 15 years — currently building 3to 5 per

year — currently has 2,990 coal fired generators — plan is to replace these with
clean energy by 2060

EU - 10 countries in nuclear alliance — support nuclear as clean energy

& s Adligator
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Uranium Market




Uranium Market

® High level of uncovered uranium demand within Max anticipated uranium requirements of US nuclear power
nuclear utilities reactors, 2021-2030
® ~50% uncovered in US from 2025
® ~50% uncovered in EU from 2028 50,000
* Still a significant pipeline of new reactor 45,000
construction with SMR’s entering the fray also — 40,000
~10% increase in nuclear power in 5 years 35,000
° 55 large reactors under construction globally (18 in 30.000
China)* 25,000
® 100’s more planned and proposed* jzzzz
® Across 9 countries there are** 10,000
® 4 SMR’s operating 5,000
® 3 SMR’s under construction 0

° 14 SMR’s well developed nearing deployment 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

mmmm Maximum under purchase contracts mmmm Unfilled market requirements 6

¢ Significant policy changes within USA and EU ci

Wh'Ch now deﬂne I"IUC|eaI’ as a IOW Carbon = [\laximum anticipated market requirements s Enirichment feed deliveries
electricity source

Source: U.S. Energy Information Administration, Form EIA-858, Uranium Marketing Annual Survey

¢ Significant fund physical uranium buying, with (2020)
additions from Producers and developers

* Source: WNA, World Nuclear Power Reactors (May 2021)
ASX: AGE | 24 ** WNA, Small Nuclear Reactors (Oct 2020)




Uranium Market

Shifting uranium supply based
on global events, supply and
demand, changing political
scenarios, accidents

Contraction points show effects
of significant events

Expansion points related to

strong nuclear growth and
uranium prices

Source: Nuclear Energy Agency, IAEA Red Book,
Visual Capitalist
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70 URANIUM PRODUCTION VISUALIZED

YEARS OF

A

Throughout history, uranium production has been
influenced by world events, including the Cold War,
the Oil Crisis, and the dissolution of the Soviet Union.

How has uranium production evolved over time?

1,224t

S

ot

1952 \
East Germany was the
world’s largest producer of

uranium from 1952 to 1956.

1980
Uranium production in
the U.S. and USSR peaked
during the Cold War, driving
global production to a record
high of 69,692 tonnes in 1980.

REST OF
AFRICA

Il
|

. REST OF
; EUROPE

Rest of
the World

3 2 2 Rest
Russia Ukraine Uzbekistan of Asia
o ® ®

NIGER

5,103t
30t
750t
3,500t

NAMIBIA

@ - ®— 22,808t

KAZAKHSTAN

i b
Y 43

CANADA

6,613t

#, 1954, 7

! k \ The first nuclear power plant came
online in 1954 in the USSR, followed
by the first full-scale commercial
plant in the UK in 1956.

SOURCE: Nuclear Energy Agency & IAEA - Red Book

| I B O 1 I L0 O P VPO (PR | D

1973,
The oil crisis of 1973 highlighted nuclear
/J‘ power as a viable alternative to fossil

fuels, increasing the demand for uranium.

N 1985+
ﬂﬂn U.S. uranium production fell 80%
80% between 1980 and 1990 following
the Three Mile Island incident and
suspension of policies incentivizing
domestic production.
[ IO T | (1 |

Jee ) Chee | Siee ] Sje | Sl | e | Sje [T)

— 1991
Following the dissolution of the
USSR, Canada was the world’s

largest producer of uranium

until 2008.

i
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2019
In 2019, Kazakhstan produced 22,808
tonnes of uranium—more than Canada,
Australia, and Namibia combined.
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Uranium Market

Australia has a single large uranium
resource (Olympic Dam) being mined
predominantly for copper with uranium
as a co- or by-product. But other
projects becoming important for utility
buying spread for risk.

Kazakhstan has large resource in
multiple deposits that have a relatively
low extraction cost.

Canada has a long history and the
highest grade resources globally, with
new discoveries, and relatively long
duration approval.

Namibia has a long uranium mining
history with significant resources and
aperating experience.

Uranium is the raw fuel that powers hundreds of nuclear reactors around the world.

Where does the world's supply of uranium come from?

Identified uranium Kazakhstan has the largest
* —
fEsuurees i (l0s) amount of resources that can

The U ra n i U m be extracted at <§|8/IbU.

Cost of extraction:

<USD $118/IbU

Supply Chain

<USD $36/I1bU
B $ Australia

. : <USD $18/1bU
Several countries have uranium
deposits, however, not all deposits

are economically recoverable.

<
“\;

Mongoli B>
°fg° = ol China

L
-

\’}
" Canada’s Athabasca Basin has \ \

B
%

the highest-grade uranium Uzbekistan
deposits in the world.

-

| South Africa

>60% of U.S.
uranium resources
are recoverable at
<$1| 18/IbU.

Countries with low-cost
resources have an
advantage when it comes
to uranium production.




Uranium Market

2019 global uranium
production shown

2020 price and Covid related
shutdowns impacted this,
particularly Canadian
production

Many uranium projects on
care and maintenance are
being readied for future
production

Global long term demand,
even on the existing reactor
fleet, will require future mine
production from new sources

ASX: AGE | 27

Uranium Production
By Country (2019)

Kazakhstan, Canada, and
Australia produce nearly
70% of the world's uranium.

Kazakhstan 42.1%
Canada 12.8%

Australia |12.2%

Namibia 9.4%
Uzbekistan 6.5%
Niger 5.6%
Russia 5.3%

Other 6.1%

* China: 3%

* Ukraine: 1.4%

* India: 0.7%

« South Africa: 0.6%
*US.:0.1%

« Rest of the World: 0.3%




Alligator Energy




Alligator Energy — Corporate Strategy

Uranium focussed project development and exploration group
with clear pathways for approval and development.

Advancing Samphire Uranium Project through resource enhancement, evaluation, approvals
and pre-development into production

Identify and test highly prospective exploration targets in its ARUP & Big Lake Uranium Assets

Value add to its Ni Co Cu Piedmont Project in northern Italy through exploring strategic
partnership investment

Continue to actively evaluate acquisition opportunities of further advanced uranium assets

¢ Alligator has formed a strategic relationship with Traxys North America, the U.S. arm

of global commodities trading group Traxys
Traxys uranium team will provide uranium marketing services for future uranium

production, long term offtake contracting, project development financing and assist in
uranium project acquisition opportunities!”

Targeting multi-jurisdictional resource

and exploration projects

Combined now with Traxys, Alligator has one of the most experienced uranium Management,
Advisory and Board teams on the ASX.

i ) x : Alligator
ASX: AGE | 29 * Refer to numbered references on slide at end of presentation ! Energy



Alligator Energy — Project Locations

NT, AUSTRALIA

By T '

Piedmont NW
Ni-Co-Cu-Au-PGEs

Alligator Rivers
(ARUP)

High Grade U

SA, AUSTRALIA

Big Lake
(Cooper Basin)

Samphire ISR style U

ISR style
U resources
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Alligator Energy — Portfolio Status

Samphire Uranium
Project,
South Australia

Alligator Rivers
Uranium Province
(ARUP), Northern
Territory

Big Lake Uranium
Prospect,
South Australia

Piedmont Project,
Northern Italy

*Refer ASX release 11 June 2020 - https://www.asx.com.au/asxpdf/20200611/pdf/44jk4s3r8rgcl10.pdf including the Cautionary Statement in relation to the 2004 JORC complaint Resource

Contains 47Mlb inferred uranium resources in two deposits. *2

JORC2012 compliant Blackbush Resource is 64.5 million tonnes at a grade of 230ppm eU308 containing
32.7MIb eU308 at a 100ppm cut-off grade, with a higher-grade core amenable to ISR extraction. 2
JORC2004 Plumbush Resource 21.8 million tonnes at grade of 292ppm eU308, containing 13.9MIb
eU308 of mineralisation at a 100ppm cut-off grade. 2

Desktop study confirmed amenability to ISR mining and supported planned upcoming 2021 drilling program,
ANSTO updated met testing, targeting Scoping Study by Q1 2022.

Significant upside through potential resource enhancement, mineralisation extension, further
discoveries, improved modern extraction and recovery techniques, commence early studies for
approvals. 3

Contains multiple uranium targets in a well-defined high grade regional uranium bearing zone, which
includes the Caramal uranium resource 6.5 Mlbs U308 @ 0.31% (3,100ppm)*

Prospective Nabarlek North tenements have recently been granted giving Alligator in excess of 1,150km2 of
active tenure in Australia's premier Uranium district 4 adjacent to the high grade U40 Uranium Copper Gold
Prospect

Preparations underway for IP survey and ground gravity followed by drilling in 2022

EM survey conducted targeting potential paleochannels for new low cost ISR style deposits in the
Cooper Basin
Pending outcome of geophysics, drilling planned for H1 2022. 5

Contains multiple historic Ni Co Cu mines

Ground truthing and sampling has confirmed the high-grade Ni tenor of the region

17 occurrences of nickel > 0.5% in a region of interest extending some 30kms in length, by 2 to 3kms
wide. 6

Interested potential strategic partner visiting site Oct 2021, prep for geophysics program underway

ASX: AGE | 31 Refer to numbered references on slide at end of presentation (Slide 26)
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https://www.asx.com.au/asxpdf/20200611/pdf/44jk4s3r8rgc10.pdf

Samphire Uranium Project, SA

® Acquisition of Samphire Project completed Oct 2020 — 100% AGE owned

¢ Desktop Study was undertaken to review historical information, potential development
routes and plan future work

¢ Modern ground magnetics and passive seismic trial undertaken

¢ Drill program commencing November 2021 for Blackbush resource infill drilling, resource
extension testing, and new core samples for metallurgical and recovery testing

® Acquisition of adjacent tenement to south of Plumbush deposit contains historic drilling
and uranium intercepts. ’

® Acquisition of adjacent tenement to the south of the Plumbush deposit contains historic
drilling and uranium intercepts.

Blackbush Samphire Inferred 2012 32.7

Plumbush Samphire Inferred 2004 SA 13.9

1. Drilling to enhance and improve confidence of Blackbush resource
2021/ 2022 Targ ets 2. Undertake updated ANSTO testing for uranium recovery
3. Scoping Study during Q1 2022 — further drilling and baseline studies commence

*Refer ASX release 11 June 2020 - https://www.asx.com.au/asxpdf/20200611/pdf/44ik4s3r8rgc10.pdf including the Cautionary Statement in relation to the 2004 JORC complaint Resource - ' Alligator
ASX: AGE | 32 Refer to numbered references on slide at end of presentation (Slide 26) ¢ Energy



https://www.asx.com.au/asxpdf/20200611/pdf/44jk4s3r8rgc10.pdf

Alligator Rivers Uranium Province (ARUP), NT

ARUP —underlying geology — actual and interpreted

® AGE’s ARUP region (100% owned) in West Arnhem Land contains

Geology: : IAngularli o |
multiple uranium targets in a well-defined regional uranium bearing zone ArchesnBasement . Pt o
including the Caramal Resource 6.5 Mlbs U308 @ 0.31% (3,100ppm)* B noenca comn Lo
Lower_Cahill
®* Recent comprehensive re-evaluation of the regional and local geology - - & 7
. . . . . S re: - g e
enhanced understanding of stratigraphic and structural relationships sl Baramunci NW_SE | I e e
pre-Barramundi N_S "“‘."' :
® Broad zone highlighted Beatrice Project, through Tin Camp Creek and ~ |ewee -+ Seigal NE_SW
into the Nabarlek North project area as high priority for further work. SeoalESW [
Tawallah EW Normals 2
® Along this trend, 8 areas for immediate assessment were highlighted Other:
AGE Granted Tenure
® 6 addition target areas within the Alligator licences AGE Temze Acp
® U occurence
¢ Agreement completed with Traditional Owners over the highly Targets S g
prospective Nabarlek North tenement package to increase AGE’s ':l Key Target Areas e
exploration footprint by 80% - TR
® 11 km to the north of the historic Nabarlek uranium mine (24 Mlbs @ A e e i
1.84% U308), and 200 metres from the high grade U40 prospect j SRS 0 L R
(includes 6.3m at 7.23% (72,300ppm) U308)8 ' €

® Reduced thickness of cover sequence — more effective exploration

¢ Onground prep work underway for IP survey, ground gravity, to be
followed by drilling in 2022

In close proximity to key Uranium deposits JABILUKA RANGER

ASX: AGE | 33




Big Lake Uranium - Airborne EM Survey

Alligator can acquire 100% of the Big
Lake Uranium Project in Copper Basin,
exploring for ISR uranium.

Airborne EM survey
completed May 2021

¢ Shallow sandstone hosted ISR style
setting is amenable to rapid and low-cost
exploration and exploitation.

® The BLU region demonstrates geological
analogies to existing world class ISR fields
including Kazakhstan, Texas and Wyoming

® Results currently being evaluated with a
view to interpreting any paleochannel
systems which may have accumulated
uranium in sediments

® Subject to this evaluation,
an initial drilling program is planned for H1
2022

ASX: AGE | 34

Legend
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Piedmont Ni Co Cu Au Project, northern ltaly

® Region of interest extends some 30kms in length, by 2 to 3kms wide, and contains multiple /
historic Ni Co Cu mines — AGE farming into 3 licenses, holds 100% of 3 others —

® Ground truthing and sampling has confirmed the high-grade Ni Co tenor of the region

® AGE is continuing engagement and discussions with potential strategic partners to
advance next exploration steps — one party visiting site October 2021

® Assay results from two-stage 2018 work include: e R )
:’ AGE ELAs Borbesesla \

® Initial results: range of significant metal grades ranging 0.19 to 2.48% Ni, 0.02 to 0.17% Co and 0.07 0 10 Borgﬁﬁgne:
to 0.98% Cu 4 -~

® Second results release: range of significant metal grades 0.49 to 2.24% Ni, 0.02 to 0.19% Co, 0.12 to
6.38% Cu and 0.6 to 60.8g/t Au ©B

® Drilling permits approved within Alpe Laghetto licence and on-ground prep work for ground
EM and drone magnetics underway, ready for next field season 2022

® Very supportive EU policies for EV and critical minerals within Europe

® Alligator has joined the European Battery Alliance, which has the aim of establishing a
domestic battery value chain within Europe

Detailed technical review by a world-renowned nickel/cobalt geologist with extensive experience in this style
of mineralisation has confirmed the potential for large scale Ni and Co occurrences.
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Cautionary Statement

Plumbush Inferred Mineral Resource - Cautionary Statement
In relation to the Plumbush Inferred Mineral Resource Estimate (stated in compliance with JORC 2004) of 21.8 million tonnes at grade of 292ppm eU308, containing 6,300t (13.9Mlbs) of
mineralisation at a 100ppm eU308 cut-off grade the following cautionary statement is made:

¢ the Exploration Results have not been reported in accordance with the JORC Code 2012;

¢ a Competent Person has not done sufficient work to disclose the Exploration Results in accordance with the JORC Code 2012;
it is possible that following further evaluation and/or exploration work that the confidence in the prior reported Exploration Results may be reduced when reported under the JORC Code 2012;
nothing has come to the attention of the acquirer that causes it to question the accuracy or reliability of the former owner’s Exploration Results; but
the acquirer has not independently validated the former owner’s Exploration Results and therefore is not to be regarded as reporting, adopting or endorsing those results.

The Plumbush Inferred Mineral Resource is JORC 2004 compliant and therefore may not conform to the requirements in the JORC Code 2012. The Inferred Mineral Resource was previously
announced by Uranium SA (ASX:USA) on the 8th April, 2011. All work to establish this Inferred Mineral Resource was completed by the vendor of the Samphire Project. It is the acquirer’s view
that the reliability of the Exploration Results are of a good standard. The drilling methods, drilling density, sampling, and downhole geophysical surveys are documented and appear to be of
reasonable quality. Additionally, the geological setting and mineralisation style correlate with what is reported at the neighboring Blackbush deposit (JORC 2012 compliant).

The Inferred Mineral Resource was based on drilling data from 43 rotary mud holes, on roughly 200metre centers. All holes were gamma probed using a suitably calibrated tool. No studies
were completed on mineralogy or bulk density, with assumptions being made from the geologically similar neighboring JORC 2012 compliant Blackbush resource.

No further recent Exploration Results or data has been identified that would be relevant to understanding the Exploration Results.

An initial assessment suggests that to restate the Plumbush Inferred Mineral Resource as 2012 JORC compliant, landholder access agreements would need to be established, a small core drill
hole program would likely be required which would include some geochemical, mineralogical and density sampling. The acquirer has not established a timeframe or budget for further work at
Plumbush and it should be noted that this is expected to have a lower priority than the Blackbush deposit. Any short-term funding requirements will occur using internal financial resources.

The Competent Person’s Statement for this release covers this Cautionary Statement.
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ASX References and Statements

Reference

6A.

6B.
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Date

10 May 2021

11 June 2020

16 December 2020

19 April 2012

7 May 2021

9 July 2019

26 July 2018

14 September 2018

18 May 2021

26 February 2020

8 April 2011

Announcement

Alligator Partners with Global Uranium Group Traxys

Alligator to Acquire 47 MIbs uranium resource

Samphire Uranium Project — Desk Top Study findings

Alligator announces Caramal resource of 6.5 Mlb U308 @ 0.31%

Alligator commences airborne EM at Big Lake

Rediscovered Ni Co province in Italy

Alligator’s first Piedmont assays confirm significant mineralisation with grades up
to 2.5% Ni and 0.17% Co

Arnhem Land drilling update and further high grade Ni Co Cu Au assays at
Alligator’s Piedmont project

Alligator Acquires exploration licence adjacent to Samphire

Nabarlek North tenements to proceed to grant

UraniumSA resource inventory announcement (Blackbush and Plumbush)

Link

2924-02372956-2A1297261 (markitdigital.com)

2924-02243486-2A1230115 (markitdigital.com)
- including the Cautionary Statement in relation to the 2004 JORC
complaint Resource

2924-02322873-2A1270492 (markitdigital.com)

https://www.asx.com.au/asxpdf/20120419/pdf/425pwnag4grbc7v.pdf

2924-02372482-2A1297000 (markitdigital.com)

2019 07 09 Market Update - Re-discovered Ni Co Cu province

(markitdigital.com)

https://www.asx.com.au/asxpdf/20180726/pdf/43wsdn8f3tg4l1.pdf

https://www.asx.com.au/asxpdf/20180914/pdf/43ybd4i8dtcpy6.pdf

2924-02375584-2A1298615 (markitdigital.com)

2924-02206728-2A1208851 (markitdigital.com)

https://www.asx.com.au/asxpdf/20110414/pdf/41y1y07swzhvfl.pdf
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02372956-2A1297261?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02243486-2A1230115?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02322873-2A1270492?access_token=83ff96335c2d45a094df02a206a39ff4
https://www.asx.com.au/asxpdf/20120419/pdf/425pwnq4grbc7v.pdf
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02372482-2A1297000?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02121814-2A1159072?access_token=83ff96335c2d45a094df02a206a39ff4
https://www.asx.com.au/asxpdf/20180726/pdf/43wsdn8f3tq4l1.pdf
https://www.asx.com.au/asxpdf/20180914/pdf/43ybd4j8dtcpy6.pdf
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02375584-2A1298615?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02206728-2A1208851?access_token=83ff96335c2d45a094df02a206a39ff4
https://www.asx.com.au/asxpdf/20110414/pdf/41y1y07swzhvf1.pdf

Disclaimer and Competent Person’s Statements

Disclaimer

This presentation contains projections and forward looking information that involve various risks and uncertainties regarding future events. Such forward-looking information can
include without limitation statements based on current expectations involving a number of risks and uncertainties and are not guarantees of future performance of the
Company. These risks and uncertainties could cause actual results and the Company’s plans and objectives to differ materially from those expressed in the forward-looking
information. Actual results and future events could differ materially from anticipated in such information. These and all subsequent written and oral forward-looking information
are based on estimates and opinions of management on the dates they are made and expressly qualified in their entirety by this notice. The Company assumes no obligation to
update forward-looking information should circumstances or management’s estimates or opinions change.

Competent Person’s Statement — Uranium

Information in this report is based on current and historic Exploration Results compiled by Mr Andrew Vigar who is a Fellow of the Australasian Institute of Mining and
Metallurgy and the Australian Institute of Geoscientists. Mr Vigar is a non executive director of Alligator Energy Limited, and has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Vigar consents to the inclusion in this release of the matters based on his
information in the form and context in which it appears.

Competent Person’s Statement — Nickel Cobalt

Information in this report is based on current and historic Exploration Results compiled by Mr Andrew Vigar who is a Fellow of the Australasian Institute of Mining and
Metallurgy and the Australian Institute of Geoscientists. Mr Vigar is a non executive director of Alligator Energy Limited, and has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Vigar consents to the inclusion in this release of the matters based on his
information in the form and context in which it appears.
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Greg Hall CEO

+61 (0) 7 3839 3904
gh@alligatorenergy.com.au

www.alligatorenergy.com.au




